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EXH工BIT ‘‘C′’ TO MASTER DEED OF

BELLE GLEN CONDOM工NIUMS

BYLAWS O『

BELLE GLEN CONDOMINIUM OWNERS′　ASSOCIAT工ON, INC.

1. Identity・

(a)　These are the Bylaws Belle Glen Condom|n|um

Owners′　Association, Inc. (the ‘`Association’’), a COrPOration not

for profit, incorporated under　亡he laws of the State of

Tennessee, the Charter of which was filed in the Office of the

Secretary of State of Temessee on September _I 1998I and is of

record in that office under Documen亡　Number　　　　　　　　　　　　, and

is als0　Of record in the Office of the Register of Davidson

CountyI TennesseeI in Book I Page

〈b)　The Association has been organized for the purpose

Of administer|ng a hori乙ontal property regime (the ‘‘Condom|n|um’’)

established by a Master Deed of record in Book　　　　　′　Page

Register′s office of Davidson County, Tennessee, herein

Called the ‘‘Master Deed,’’ pursuant to Title　66′　Chapter　27,

Sections lOI E皇空g., aS amended, Tennessee Code Annotated (the

‘‘condominium Act’’) ・　The Condomirlium is identified by the name

Belle Glen Condominiums.

2.　Members.　The members of this Association shall be

Craighead Development′　LLC′　a Tennessee limited liability company

(、、Developer’’) and all subsequent Unit Owners ih∴亡he Condominium.

3.　Meeting of Members・

(a)　The members of the Association shall have an

annual meeting. The first amual meeting of　亡he members shall be

held′　at the office of the Association or other place to be

des|gnated by the Board of Directors, On December l′　1998′　at

7:00　oIcIock p.m. or at such other time designated by the Board

Of Directors. Thereaf亡erI the amual meeting of members shall be
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held on the second (2nd) Tuesday in each November at　7:00　p.m.,

Or aS Otherwise scheduled by the Board of Directors.

(b)　Special meetings of members shall be held whenever

called by the President, any Vice-Presiden亡, Or by a majority of

the Board of Directors, and must be called by any such officer

upon his or her receipt of a written request for a meeting from

members entitled to cast not less than one-third (1/3) of the

VOteS Of the entire membership.

(C)　Notice of each members′　meeting, Sta亡ing the time

and place, and at least a general description of　亡he objects for

Which the meeting is called, Shall be given by the President,

Vice-President or Secretary.　Such notice shall be in writing to

each member at his or her address as it appears on the books of

the Association, and shall be mailed postage prepaid not less

than ten (10〉　days, nOr mOre than six亡y (60〉　days, Prior to the

date of the meeting.　Proof of such mailing shall be given by the

affidavit of the person giving the notice. Notice of any meeting

may be wa|Ved by any member before or after the meeting.

(d〉　A quorum at members′　mee亡ings shall consis亡　Of

PerSOnS entitled to cast a maゴority of the votes of the entire

membership.　|f any meeting of the members camot be organized

because a quorum has not a亡tended′　the members who are presen亡′

either in person or by proxy, may adjourn the meeting for at

least ten (10) days, and adequate n〇七ice of the new date shall be

given as described in subparagraph (C〉　of thiS paragraph 3.

(e)　The aggrega亡e nuIltoer Of votes for all Unit Owners

Shall be equal to the number of Units and one (1) vote shall be

allocated to each Unit.

(f)工f a Unit is owned by one (1) person, his or her

right to vote shall be established by the rec○rd title to his or

her Unit.工f a Unit is owned by more than one　〈1) person, then

the person entitled to cast∴the vote for the Unit must be

designated byla Certificate signed by all of the record owners of
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the Unit and filed with the Secretary of the Association. If a

Unit is owned by a corporation, Par亡nership, limited liability

COmPany Or Other enti亡y′　t.hen the person entitled to cast the

VOte for the Unit shall be designated by a certifica亡e of the

Unit Owner of that Unit in form reasonably acceptable to the

Board of Directors and filed with the Secretary of　亡he

Association.　Such certificates shall be valid until revoked or

SuPerSeded by a subsequent certificate, Or until a change　|n　亡he

OWnerShip of the Unit concerned.　A certificate des|gnating the

PerSOn entitled to cast the vote of a Uni亡　may be revoked by any

Unit Owner at any time.

〈g)　Votes may be cast in person or by proxy.　Prox|eS

may be made by any person en亡itled to vote, but must be in

Writing and s|gned by the person, Or PerSOnS, authorized to vote.

They shall be valid only for the particular meeting designated

and must be filed in form reasonably acceptable to the Board of

Directors with the Secretary before the appointed time of the

meeting.

(h)　The presence of a quorum is required at members′

meetings to adopt decisions′　eXCePt Where approval by a greater

number of members is required by the Master Deed, Charter, Or

these Bylaws.

(i) The order of business at amual members′　meetings,

and as far as practical at all other members′　meetings′　Shall be:

(1〉　election of a chairman of the meeting. if the

President is unavailable to preside;

〈2〉　calling of the roll and certifying of

proxiesi

(3〉　pr○○f of notice of meeting or waiver of

notice;

(4) reading and disposal of any unapproved

minu亡esi

' (5) reports of officers;



(6〉　reports of c○rmittees;

(7)　election of Directors;

(8〉　unfinished bus|neSS;

(9)　new business; and

(10)　adjournment.
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4.　Directors.

(a) The affairs of the Associa亡ion shall be managed by

a Board of Directors.　Until the conclusion of the Developer

Contr01 Period (as defined in the Master Deed), the initial Board

of Directors shall consist of William R. Hostettler, Carl A.

Neuhoff and Jeffrey D. Davis.　The Developer∴mayI but shall not

be obligated to do soI aPPOint an Advisory Board of Directors′

consisting of three (3〉　Unit Owners during the term of the

initial Board of Directors.　Such Advisory Board shall have no

authority to manage the affairs of the Condominium′　but may′　uPOn

invitation′　meet With the Board of Directors from time to time。

After the Developer ControI Period the Board of Directors shall

consist of three (3) persons, all of whom shall be Unit Owners,

Or, in the event any Uni亡　Shall be owned by a partnership,

COrPOration, limited liability company or fiduciary, SuCh person

Shall be a partner, an Officer of the company, the fiduciary, Or

an officer of the fiduciary, aS the case may be.　The initial

Board of Directors shall serve without compensation.　Thereaf亡er,

the compensation, if any, Of the Directors shall be as fixed by

the vote of a ma〕Ority of the Unit Owners.

(b〉　At∴the first meeting of the members of the

Association f01lowing the Developer Contr01 Period, three (3〉

PerSOnS Shall be elected to serve as the Board of Directors.　The

term of office of those elected shall be two　〈2〉　years.　The

election shall be by ballot and by a plurality of the votes cast,

each member vo亡ing must cast his or her vote(S) for as many

nominees as there are vacancies to be filled, but there shall be

no cumulative lvoting.
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(C〉　Except as to vacancies provided by removal of

Directors by members′　VaCanCies in the Board of Directors

occurring between annual meetings of members shall be fil|ed by

the remaining Directors until the earlier of (i) the next amua|

mee亡ing of　亡he members, and (ii) the date of a special meeting

called pursuant to these Bylaws for∴亡he purpose of filling the

vacancyI a亡　Which time a Director shall be elected to fill the

remaining term of any such vacancy.

(d)　Any Director may be removed by concurrence of two-

thirds (2/3) of the votes of the entire membership at a properly

Called speciaユ　or general meeting of the members.　The vacancy in

the Board of Directors so created shall be filled by the members

Of the Association at the same meeting.

(e) In the event of vacancies on the Board of

Directors during the Developer ControI Period,　the remaining

Directors shall fill the vacancies,　and, if there are no

remaining Directors, the vacancies shall be filled by designation

Of the Developer.

5.　Directors′　Meetings.

(a)　The organizational meeting of a newly elected

Board of Directors shall be held within ten (10) days of its

election at such place and time as shall be fixed by the

Directors at the meeting at which they were electedI and no

further notice of the organizational meeting shall be necessary

PrOViding a quorum shall be present.

(b〉　Regular meetings of the Board of Directors may be

held at such time and place as shall be de亡ermined′　from time to

time′　by a majority of the Directors. Notice of regular meetings

Shall be given to each DirectorI PerSOnally or by mail′

telephone′　Or telegraphI at least three (3) business days prior

to the day named for such meeting.

(C) Special meetings of the Directors may be called by

the President; and must be called by the Secretary at the written
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request of any two (2) of　亡he Directors・　Notice of the meeting

shall be given personally or by mail, telephone, Or telegraph at

least three (3〉　business days prior to the day named for such

meeting′　Which notice shall state　亡he time′　Place′　and purpose of

the meeting.

(d)　Any Director may waive notice of a meeting before

Or after the ,mee亡ing and such waiver shall be deemed equivalent

to the g|Ⅴ|ng Of notice.

(e)　A quorum at Directors′　meetings shall consist of a

majority of the entire Board of Directors.　The acts approved by

a majority of those present at a meeting∴at Which a quorum is

PreSent Shall constitute the acts of the Board of Directors,

except where approval by a greater number of Directors　|S

required by the Master Deed, Charter, Or these Bylaws.　工f, at

any meeting of the Board of Directors, less than a quorum is

PreSent, the majority of those presen亡∴may adjoum the mee亡ing

from time to time until a quorum is present.　At any adjourned

meeting any business which might have been transacted at the

meeting originally called may be transacted without further

notice.　The joinder of a Director in the action of a meeting by

Signing∴and concurring in the minutes thereof shall constitute

the presence of such Director for the purpose of determining a

quOrum.

(f〉　The presiding officer of Directors′　meetings shall

be the President. In the absence of the President, the Directors

PreSent Shall designate one of their number to preside.

(g) The order of business at Directors′　meeting shall

be

(1〉　calling of roll;

(2〉　proof of due notice of meeting;

(3)　reading and disposal of any unapproved

minutes;

' (4)　reports of officers and cormittees;
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(5〉　elec亡ion of officers　〈if necessary);

(6)　unfinished bus|neSS;

(7〉　new business;∴and

(8)　adjournment.

(h〉　The Directors may adopt any res0lution by an

instrumen亡in writingI Signed by all of the then qualified and

acting Direct9rSI and any such resolution′　When so executed′

shall have the force and validity of a resolution adopted at any

regular or special meeting.

(i〉　All minutes and records of actions of the

Directors, and all records pertaining∴to operations of the

Association′　Shall be kept at the Association office or at such

place as may be designated by the Secre亡ary of the Association′

and shall be available to members for inspection at all times

during normal business hours.

6.　Powers and Duties of the Board of Directors.

(a〉　All of the powers and duties of the Association

existing under the Condominium Act′　the Master Deed′　the Charter

and these By|aws shall be exercised exclusively by the Board of

Directors, it agents, C○ntraCtOrS, Or emPIoyees, Subject only to

approval by Unit Owners when such is specifically required.

Compensation of empIoyees of the Association shall be fixed by

the Directors. A Director may be an employee of the Association,

and a contract for management of the condominium may be entered

into wi亡h a Director.　The Board of Directors is ‘specifically

charged with the responsibility of providing for the care and

upkeep of all Cormon Elements and Limited Cormon Elements of the

Condominium pursuant to the provisions of the Master Deed・

Specifically included in the foregoing∴general powers of the

Board of Directors are the following∴POWerS and duties, Which are

listed by way of enumeration and not by limitation:

〈1〉　To elect and remove the officers of the

Association; l
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(2)　To administer the affairs of　亡he Association

and the Condominium property;

(3〉　To engage the services of an agent,

hereinafter sometimes called the　``Managing Agent′′′　to maintain′

repair′　rePlaceI administer and operate the Condom|n|um Or any

part thereof′　for-all the Unit Owners upon such tems and for

such compensation and authority as the Board of Directors may

app工OVei

(4)　To formulate policies for the administration,

management and operation of the Condominium and the Cormon

田lemen亡si

(5)　To adopt rules and regulations, With written

notice thereof to all Unit Owners, gOVerning the administration,

management, OPeration and use of the Condominium property and the

Common Elements, and to amend such rules and regula亡ions from

time to time;

(6)　To provide for the maintenance, rePa|r∴∴and

replacement of the Cormon Elements and Limited Cormon Elements as

requ|red by the Master Deed, tO make payments therefor, and to

approve payment vouchers or to delegate such approval to the

Managing Agent;

(7)　To provide for∴the designation, hiring and

removal of empIoyees and other personnelI including∴aCCOuntantS

and attorneys, and to engage or contract for the services of

Others, and to make purchases for the maintenahce,　rePair,

replacementI administrationI management and operation of the

Condominium property and the Co「rlmOn Elements′　and to delegate any

SuCh power to the Managing Agent　〈or any employees of the

Manag|ng Agent圧

(8)　To appoint cormittees of the Board and to

delegate to such comittees the Board′s authority to carry out

Certain duties of the Board of Directors;
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(9〉　To determine the fiscal year of　　亡he

Association and to change said fiscal year from time to time as

the Board of Directors deems advisable;

(10〉　To fix the estima亡ed annual budgets, and to

provide the manner of assessing and collecting from Uni亡　Owners

their respective shares of such estimated expenses′　　aS

hereinafter provided;

〈11〉　To borrow money in the name of the

Association for the purpose of repair or restora亡ion of Cormon

Elements without the approval of the members of the Association;

(12〉　To secure insurance p01icies required by the

Master Deed and in this regard, annually to review the amoun亡S Of

COVerage afforded by Such p01icy or policies;

(13)　Unless otherwise provided herein or in the

Master Deed, tO COmPly with the instructions of∴a majority of

Unit Owners as expressed in res0lutions duly adopted at an annua1

0r SPeCial meeting of Apartment Owners; and

(14〉　To exercise all other powers and duties of

Unit Owners as a group referred to in the Condominium Act, in the

Master Deed or these Bylaws.

(b)　Specifically, Whenever in these Bylaws or in the

Master Deed the Association is given the power to take any

action, it is the intention of such instrumen亡S　亡hat the Board of

Directors shall act for the Association in all cases, eXCePt∴to

the extent that it is expressly provided that action may be taken

upon vote of the Unit Owners.

(C〉　Nothing in these Bylaws shall be considered to

grant to the Board of Directors,　the Association,　Or tO the

Officers of the Association, any POWerS Or duties which, by law,

have been delegated to the Unit Owners.

7.　Officers.

〈a)　The executive officers of the Association shall be

a President, Who shall be a Director, a Vice President, Who shall



」轍封.やや博か蘭.寸吋ふ.へ_○○」∵ヤ.臆臆」晶・・.叫.・鞠彊,.

剛11工27㈱〔415

be a Director, a Treasurer, and a Secretary, a11 of whom sha11 be

e|ected annually by the Board of Directo重S and who may be removed

by vote of the Directors at any孤eeting. Any persOn may ho|d ttlO

(2) or more offices except that the President shall n°t a|so be

the Sec基etary.　The Boaェd of Directors may from time to time

elect other officers to exercise　8uCh powers∴and duties as the

Boa重d　8hall　組nd to be required to manage the affairs of the

Association. Coxpensation, if any. of officers sha|| be fixed by

the Board of Directors.

(b)　The President shall be the Chief Executive Officer

of the Association.　櫨e or she shal|　have a|1 of tbe powers and

duties which are usu合lly vested in the office of president of an

種雷sOCiation, inc|uding. but not |irited to, the pot'er tO aPPOin亡

COI面Li亡tees from arong the membe重8 from ti皿e tO tine, a9 he or∴She

rmy′ in his or ber discretion, dete重mine appropriate, tO aSSist

in the conduct of affai基S Of the As8OCiation.

(C)　The Vice President sha|l, in the absence or

disabi|ity of the President, eXerCise the powers∴and perform the

duties of the President.　He or∴She shal|　a|so genera||y assi8t

the Pre8ident and exercise such otheエ∴POWe誌　and pe重fom such

otheェduties∴ag∴雷hall be pre8Cribed by the Directo誌.

(d) The Secretary sha|l keep the mlnute8　Of a|1

PrOCeedings of the Directo糖∴and t轟e meⅡbers,　He or　8he　§ha|1

a耽end to the giving and　8erVing of a||　notices∴to the nembe鵜

and Director8 and other notices∴requi重ed by |aw. He or∴She chau

keep the　重eCO重ds of the　鳩sociation. e継cept∴tbo8e Of the

Tteagurer, and cha11 peェfom a|l other dutie8 incident∴to the

・ Office of 8eCretary Of an association and as may be required by

the Directo重g Or the President.

(e) The虹easurer shall have custody of a|| pェope重ty

Of the A88oCiation, inc|uding funds, 8eCuritie3, and evidences of

indebtedne8s. He or∴露he shall keep the books of the A8sOCiation

in accorda露ce 'ith sound acco調ting pcactices and shal| perfom

10
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all other dutie3　incldent to the office of treasurer Of an

as3ocia亡ion.

8.　|nde重miflcation.

(a) To the extent not covered by ingurmce, the

As8OCiation shall indemnify and hold ham|ess each of its

director§　and offlce鵜, eaCh m邸めer of any condttee appointed

p耽8uant tO the By|awg of the Assoclation′ the Bo耽d of Directors

8nd the Omerl against a|| ∞ntraCtua| and o亡he重|iabi|ities∴to

othe駒　arieing out of　∞nt重aCts naLde by or other act8　Of∴such

directo購′ Board′ Office重s′ COmittee membe重s Or O関er'　On behalf

of the Unit Omer8, Or arislng out of their 8tatu3 aS dlrecto耽′

Edard′　O挿ice鵜′ 。Omittee m劃bers or Omer′　unles8　any SuCh

contract‘ or act　8hall have been made fraudulently or with gross

negligence or crimiml intent. It is intended that the foregoing

indemnification　8ha|1 include indemifica七ion against all costs

軸ld expe鳩es (inc|uding. but not li孤ited to′　COunSel fees・

a珊Ount8　Of judgments paid and amomts paid inl∴Settlement)

エea8○nab|y incu雌ed in ∞meCtion with the defense of any c|a血′

action,　8uit or proceeding,　whetheェ　Civil,　Crimina|′

adudni8trative or other. in which any director, Officer, 8oard′

COOII]血ttee ne面もeば　Or Owner may be invo|ved by vi重tue Of∴such

Person8　belng or havlng been guch directo基′　Officer′　Board′

C○競t心ttee meche重,　Or Om鎌, PrOvided, howe▼er′　that　8uCh

lnd蜘1nlty Bhall not be opくぼative with重e8Pect tO:

(1) any natter as to which 8ueh per8On 8ha|| have

been　組nally adjudged in BuCh action, Suit or proceeding to be

li握丸e fo章g基OSs neg|igence or　繕aud血the pe重量or鵬mCe O±　h18

dutieB∴a合∴寄uCh director, Of章icer′　Board. ca隅鴫Ittee　孤e蘭oer′　O重

o肌e基′　〇番

(2) any rmtter∴Sett|ed or c○細promi8ed, unless the

Boa基d dete重細心ne8 the基e i8∴nOt∴基easOnab|e ground for∴suCh pereons

beiI岬　adjudged　|1able for gro88　aeg|igence or　縫aud in the

11
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Performance of his duties as such director, Officer,　Board,

COrmittee member, Or Owner.

〈b〉, To the extent that the Owner or a member of　亡he

Board of Directors or an officer of the Association or a member

Of any cormittee appointed pursuant to the Bylaws of the

Association has been successful on the merits or otherwise in

defense of any action,　Suit or proceeding referred to in

Subparagraph (a) or in defense of any claim, issue or matter

therein, he shall be indemnified against expenses　(including

attorney’s fees) actually and reasonably incurred by him in

connection therewith.

(C)　Expenses incurred in defending a civil or criminal

action′　Suit or proceeding∴may be paid by the Association in

advance of the final disposition of such action,　Suit or

PrOCeedings as authorized by the Board of Directors in the

SPeCific case upon receipt of an undertaking by or on behalf of

the person or entity seeking such indemnification or∴Payment in

advance to repay such amount unless it shall ultimately be

determined that he is entitled to be indemified by the

Association as authorized in this Paragraph　8.

(d) The Association and the Board shall have the power

to ra|Se and the responsibility for raisingI by special

assessmen七　〇r Otherwise′　any SumS required to discharge its

Obligations under this ParagraphI PrOVided′　however′　that the

liability of any Unit Owner arising out of any contract made by

Or Other acts of the directors′　Board′　Officers′　members of such

COrmittees′　Or Owner shall be limited to such proportion of the

total liability hereunder as said Unit Owner′s percentage of

interest in the Comon Elements′　bears to the total percentage

interest of all the Unit Owners in the Common Elements. Every

agreement made by the directorsI BoardI Officers′　members of such

C○mittees′　Owner or by the Managing Agent on behalf of the Unit

Owners shall brovide that the directors, Board, Officers, members
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Of such co卿nittees, Ome重Or the Managing Agent, as the case may

be, are aCting on|y as agents Iふ言the Unlt Ouner∴and 8ha|l have

no perBOna|　|iabi|ity thereunder (except a8　0nit Ot'ne暮S). and

that each Unit Owne重,s liabi|ity thereunder∴Sha|1 be　|imited to

8uCh p重OPOrtion of the total liabi|ity the重eunder as his

PerCentage Of interest in the Cormon Element3 bears∴to the total

PerCentage interest of a|1 Unit Ouners in the Co問ron　電|ements.

The indermification provided by this∴Paragraph　8　8ha11 not be

dee競ed exclusi▼e Of　紬y other　血ghts to which those seeking

indermification may be entitled under any statute′　agreement,

VOte Of me鳳be重e Of∴the Agsociation or di8inte基e3ted nembe重S Of

.the Board of Directors or othe勘Jise′　both as to action i種　his

Official capacity and as to action in another capacity whil♀

ho|ding　8uCh office.　Such　重ight to indermification shal|

COntinue as to a person o重en亡ity who ha容CeaSed to be O調er or a

me血}er Of the Board of Directors, officer of the Association or a

ne細心er of such ca閲mittee, and shall insure to the benefit of the

heirs, eXeCutO既. admlnistrator8, sucCesSO鵜　and assigns of such

pe鵜on O軍e調七i章y.

9.　亀s寄ee額鵬en亡き.

(a)　A8seSBmentS againSt∴the Unit Oune重s for their

3hares of the ite孤s Of the budget　郭a||　be nade on’or before

Dece。ber lO precedlng the year for∴which the as8eSS皿entS are

職ade.　Such assess血entlβ∴sh種u ‘be paid in tvelve (12) equa|

Paynents due on the組r8t day of each month o雪the yea重for∴tlhich

the a容8e8rment8 are mde.　エf an annual aeさe88ment is not鳳ade as

req叫red, an asSQ軍容ment chal|　be presu細ed to have been made in

the軸は)u調t O書the la8t P重ior year’8 asseさSnent.

(b) E▼ery Pe櫛On∴who pu重Chaさeβ, Or Otherwise acquireき

tit|e to′　a Unit shal|　make an ad▼anCe Pay孤ent Of one-tvelfth

(1/12) of the then current∴annual as8es8皿ent∴to the As3OCiation.

支nitia| purcha8er8紅om the DBVeloper∴shal| a|8O Pay their 8hare

Of∴the　組rst year′s hazard in寄u重anCe P章e血u皿　paid by∴the

13
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鳩さOCiation ba8ed upon their perceI¥tage OWne鵜hip of∴the Cormon

露lements・ Such payment∴shal| be made at the cIosing of any such

sale.

(C)　エf a Onit Owner 8ha|1 be in default in the payment

Of an insta||nent upon an a88es3鳳ent. the Board of Directors may

accele雷ate the remaining∴installments of the assessment∴upon

Written notice the重eOf to the Unit Ouner. and thereupon the

調paid b種lance of∴the as8eS3面ent ghau co鳳e due upon∴the date

stated ln the notice, but not　|ess than ten (10) days after

de|ivery thereof to the Unit oner. oェnot　|ess than twenty (2O)

day8　after∴the maLi|ing of　8uCh notice to the Onit Ouner by

丘gistered o重cer亡ified mail, Whicheverl Shal| first occ耽.

(d)　{f, dur|ng the cou重Se Of any year, it sha|l appear

to the Boa重d of Directors that the annua|　as8eSSment detemined

a8 aforesaid is insufficient or inadequate t° COVer the estinated

Co和mOn E]@en8eS for theェenainde重Of 8uCh yea重, then the Eoard of

Director8∴∴8ha|l prepare and approve a supp|ement81　budget

COVering the e容t面喰ted deficiency [or the remainder of such year,

C○Pie8　Of which　8uPPlemental budget　8hall be fumished to each

Unit Owner′　and thereupon a supp|emental as9eS帥ent Bhal| be made

亡O eaCh mlt Ome章∴for∴it8　PrOPOrヒionate sh蘭e of　8uCh

8uPPle鳳e耽al budget′　and　8uCh∴8uPP|emental a8SeSSment Sha||　be

Paid in a tine and mameエdirected by the Board of Di重eCtOエS.

(e) The depo8itory of the As8OCiation　8hal|　be such

も狐k o基bank8　a8∴8hal|　be de8ig鴫ated　紅°m time to ti孤e by the

Directo龍　and ln which the　孤Oney Of the A容sociation shall be

deposited・ Withd章aWal of money fro狐such account8 8ha|| be on|y

by cbeck8　8igned by BuCh pe櫛one as are authorlzed by the

Directo=事・ The Directo耽may COntract∴with a腿naging Agent∴to

P番OVlde that the Hanaging Agent∴sha||　co||ect a88e8sments　技o皿

Unit Ome櫛　and other noneys of the A寄8OCiatlon and disburse

露8OClation funds pu職umt to the terms of　8uCh contract;

〈、　Pr○vided′　hovever′　al| e呼|oyee8 Of∴the的naging Agent hand|ing

14
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or responsible for Association funds must be covered by fidelity

insurance as set forth below in subparagraph　〈g〉・　The s|gnatureS

of two (2) officers of the Association or in the event a∴Manag|ng

Agent is employed′　the signatures of at least∴two empIoyees

specified in the contractI Shall be required to sign any check in

excess of Five Thousand Dollars　(?5,000.00).　　Three　(3〉

authorized signatures, One (1〉　of which must be of an officer of

亡he Association, Shall be required for any checks　|n eXCeSS Of

Ten Thousand Dollars　〈?10,000,00).　All reserve funds of the

Association shall be kept in a separate bank∴account∴and all

Checks written on such account sha11 be signed by at least two

〈2) officers of the Association and one (1) employee of the

Managing Agent.　If there is no Managing Agent,　then the

Signatures of two (2〉　officers shall be sufficient.

(f〉　An audit of the accounts of the Association shall

be made annually by a certified public accountant, and a copy of

the report shall be furnished to each member not later than one

hundred twenty (120) days following the year for which the report

is nade.

(g)　Fidelity insurance shall be required by the Board

Of Directors from al|　persons handling or responsible for

Association funds.　　The amount of such insurance shall be

determined by the Board of Direc亡OrS, bu亡　Shall be at least one-

fourth (1/4) of the amount of the total annual assessments

aga|nSt meIhoers for Cormon Expenses.　The premiums on such

|nSuranCe Shall be paid by the Association. If a Managing Agent

|S emPloyed′　then the Managing Agent may be required to provide

Satisfactory evidence that all employees handling∴Association

funds are protected by insurance naming the Association as the

lnSured.

〈h〉　The Board of Directors shall cause to be kept

detailed and accurate records in chronoIogical order of its

receipts and expenditures affecting the Cormon ElementsI
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specifying∴and itemizing the Cormon Expenses incurred.　Payment

vouchers may be approved in such manner as the Board of Directors

may determine.′

(i)　The Board shall, uPOn reCeipt of not less than ten

(10) days written notice given to the Association, fumish any

Unit Owner a statement of his or her accounts setting for亡h the

amount of any unpaid assessment or other charges due and owing

from such Unit Owner.

10.　Rules and Regulations.　　All rules and regulations

adopted by the Board of Directors shall be the rules and

regulations of the Association unless and until rejected by a

resolution adopted at a meeting of the members.　The Directors

Shall give written notice to all members of the adoption of rules

and regulations or of the amendment of any existing rule or

regulation.

11. Amendmen亡s.　These Bylaws may be amended in the

f01lowing manner:

(a) Notice of the subject matter of a∴∴PrOPOSed

amendment shall be included in the notice of any meeting at which

a proposed amendment is to be considered.

〈b) A resolu亡ion adopting a proposed amendment may be

PrOPOSed by either∴the Board of Directors or by the members of

the Association. Direc亡ors and members not present in person or

by proxy at the meetings to consider the amendment may express

their approval in writing, PrOViding such approval is delivered

to the Secretary at or prior to the meeting.　The proposed

amendment must be approved by not less than sixty-SeVen PerCent

〈67勘　of亡he votes of the entire membership of亡he Association in

Order to be effective.

(C〉　No amendment shall discriminate against any unit

Owner or against any unit or class or group of Units unless the

Unit Owner〈s〉　so affected shall consent.　No amendment shall

Change any uni.t′　nOr the share in the Comon Elements appurtenant

16
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to it,　nOr increase the Unit Owner′s share of the Cormon

Expenses, nOr Change the voting rights of members, unless the

record owner of the Unit concerned and all record owners of liens

thereon shall approve such amendment in writing.

(d)　A copy of each amendment shall be certified by the

President and Secretary of the Associaヒion as having been duly

adopted and shall be effective upon its recording in the

Regis亡er′s Office for Davidson CountyI Temessee.

12.　Parliamentary Rules.　Roberts′　Rules of Order　〈latest

edition〉　shall govern the conduct of Association meetings when

not in conflict with the Master Deed, the Charter or these

Bylaws.

13. Definition of Terms.　The terms used in these BylawsI

to the extent they are defined therein′　Shall have the same

definition as set forth in the Master Deed.　The term ‘‘member′′　as

used in these Bylaws, meanS ‘‘Unit Owner′′　as defined in the Master

Deed.

14. Compliance with Stat書中三・ These Bylaws are intended to

COmPly with the requirements of the Horizontal Property Act of

Temessee′　Chapter　27　of Title　66′　Temessee Code Anno亡ated, aS

it may be amended from time to tiIT‘e. If any of these Bylaws

COnflict with the provisions of∴that statute′　then the provisions

Of the statute will apply.

The foregoing Bylaws are hereby adopted as the Bylaws of

Belle Glen Condominiun Owners′　Associa亡ion′ Ihc. by the

undersigned as of September [1, 1998.

CRAIGHEAD DEVELOPMENTI LLC′　a

17
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Address of New Owner(S)　　　Send Tax

as follows:　　　　　　　　　　　　　Bills to:

STATE OF TENNESSEE　)

COUNTY OF DAV工DSON　〉

The actual consideration or valueI Whichever is greater′　for

this transfer is ?

FOR AND IN CONS工DERAT|ON of the sum of Ten and No/10O

D01lars (?10.00) the receipt of which is hereby acknowledged,

‘‘ Grantee’’　(Whether one
Or mOre PerSOnS Or entities)

[his/her/their/its] [heirs′　PerSOnal representatives,〕 successors

and assigns′　Certain real estate in Davidson-County・I Temessee′

TO HAVE AND TO HOLD said real estate′　With the

aPPur亡enances′　eState′　title and interest thereto belonging′　tO

the said Grantee′　〔his/her/their/its]  [heirs,　PerSOnal

rePreSentatives′] successors and assigns, forever.　Grantor

COVenantS that it is lawfully seized and possessed of said real

estate in fee simple′　has a g○○d right to convey it′　and that the

Same is unencuhbered, eXCePt for:

C : ¥AOL3O¥DOWNLOAD¥W櫛¥R心iTY. Dl:D
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Grantor further covenants and binds itself, its successors

and assigns, tO Warrant and forever defend the title to said real

esta亡e to said Grantee, [his/her/their/its〕 [heirs,　PerSOnal

representativ?S,]　successors and assigns,　against the lawful

Claims of all persons.

Grantee, by acceptance of　亡his deed, hereby joins　|n and

accepts, and agrees to be bound by the instruments creating Belle

Glen Condominiums and Belle Glen Condominium Owners′　Association,

Inc.　Grantee further agrees hereto to pay all assessments

Whether special or general which are levied by Belle Glen

Condominium Owners′　Association,　工nc. in connec亡ion with the

above described property.　Grantee specifically consents to the

terms and conditions of Paragraph　7　of the Master Deed providing

for the retention of a lien in favor of the Association to secure

the payIT¥ent Of all such assessments and a power of sale to

enforce the assessment lien.

IN WITNESS WHEREOF′　　the parties have executed　亡his

instrument as of the day of　　　　　　　　　　,
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Plat of Belle Glen Condominiums


